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After years of high positive 
dynamic, the Estonian insurance 
market experienced a substantial 
fall in the gross written premium, 
of 15.4%. Still, H1 2009 brought the 
first signs of a slight recovery for 
the life insurance market.
In 2008, the crisis debut produced 
visible effects in the insurance 
market, mainly in the life insuran-
ce field, which reported a 29.7% 
decrease. Sales of unit-linked life 
insurance dropped dramatically 
(47.6%), as policyholders have 

become extremely cautious due to the decline on global financial 
markets and the uncertainty about the future of Estonia’s eco-
nomy. According to the Finantsinspektsioon, the apparent growth 
of 15.2% in the traditional life insurance contracts was only a 
”formal” one, due to the establishment of the European company 
Seesam Life Insurance SE at the end of 2007 wich lead to the in-
clusion of data of the company’s Latvian and Lithuanian branches 
to the company’s portfolio. Following this negative peak, the first 
half of 2009 brough a sligh attenuation of the fall, so that de y/y 
change, although still negative, was of only 16.4%.
The most popular class of insurance is still the endowment insu-
rance wich represents, although its share gradually decreased over 
the last few years, almost a quarter of the life insurance contracts 
in force.

In 2008, the growth rate recorded in non-life insurance was of only 
3% during the year, compared to19% in 2007 / 2006. The growth of 
premium volume slowed down considerably in the second half of 
2008 and Q4 witnessed even a slight decline, of 6%. The decrea-
sing trend hardened in H1 2009, reaching a peak of -14,9%.
The non-life insurance market was as before dominated by insu-
rance classes related to motor vehicles. The volume of Motor Hull 
and MTPL insurance accounted in the previous years for 2/3 of the 
total market volume. As most of the market shrinking came from 
motor lines, their weight in the market portfolio fell with more 
than 25 points. Consequently, property insurance remained the 
third largest insurance class, altough its postfolio share also falled 
with a few points.

Life insurance recovering, 
motor lines still down

EStONIA - Market portfolio, as of June 30th 2009
PORTFOLIO GWP CLAIMS

TOTAL 165.90 98.23
Life insurance 57.88 31.37
Non-life insurance, of which 108.02 66.85

Motor hull 40.92 23.85
MTPl 29.72 25.19
PRoPERTy 26.77 12.46
GTPl 2.31 0.80
other 8.30 12.51

EStONIA - Life insurance ranking, as of June 30th 2009

TOP LIFE
GWP Market share CLAIMS

mil. euro % mil. euro
Sampo life Insurance Baltic 19.32 33.37 7.65
Swedbank Elukindlustus* 18.52 32.00 10.10
SEB Elu- ja Pensionikindlustus 8.42 14.55 7.10
Compensa life vienna Insurance 
Group SE** 9.21 15.92 5.23

ERGo Elukindlustus 2.40 4.14 1.27
TOTAL 57.88 100.00 31.37

EStONIA - Non-Life insurance ranking, as of June 30th 2009

TOP NON-LIFE
GWP Market share CLAIMS

mil. euro % mil. euro
If Eesti kindlustus 34.90 32.31 20.09
ERGo kindlustus 24.47 22.65 18.31
Swedbank varakindlustus* 20.23 18.73 11.53
Seesam Rahvusvaheline 
kindlustus 15.33 14.19 9.38

Salva kindlustus 9.30 8.61 4.96
Inges kindlustus 3.73 3.46 2.55
D.A.S. Õigusabikulude kindlustus 0.06 0.06 0.03
QBE kindlustus Eesti 0.00 0.00 0.00
TOTAL 108.02 100.00 66.85

Souces: 
Financial Supervision Authority of Estonia (Finantsinspektsioon); 
Estonian Insurance Association (EKL); 
National Bank of Estonia
Estonian currency exchange rate for calculations:
1 Euro = 15.6466 kroons, EEK (fixed)

Macroeconomic indicators 2008 2009 (f)

Population (million inhabitants)  1.30 1.30

Nominal GDP (EEK billion) 248.2 216.8

GDP per capita (USD) 17,335 14,518
Real GDP growth, % change y/y -3.6 -13.2
Consumer prices, % y-o-y, eop 5 7.0 -0.5

Souce: 2009 Business Monitor International Forecast
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