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Slovenia is one of EU Member 
States with predominant domes-
tic ownership, since nine insu-
rance companies, i.e. a good 91% 
of the entire insurance market, 
are still under domestic majority 
ownership. In fact, not only the 
large foreign players have a weak 
presence, but the Slovenian 
insurance companies started to 
penetrate the markets of other 
EU Member States, playing them-
selves the investor role. In 2008 
they thus collected EUR 1.7 milli-
on of premiums under insurance 
contracts concluded in other EU 
Member States, of which EUR 1.2 

million was collected through two branches in Slovakia.
First signs of a weaking dynamic of the insurance market were 
visible in 2008. In comparison with 2007, there was a mere 0.8% 
rise in insurance business in real terms, measured by insurance 
premiums written. Accordingly, the share of insurance premiums 
in GDP decreased. In 2007 it thus amounted to 5.7% of GDP, while 
in 2008 it only accounted for 5.2% of GDP. The respective shares 
in EU Member States were almost 9% in 2007. With the emergen-
ce of the financial crisis, reducing or sweeping away investment 
revenue and increasing investment expenses, insurance companies 
recorded much poorer business results, additionally deteriorated 
by claims arising from natural disasters. The financial crisis also 
brought uncertainty to the insurance sector, which makes it difficult 
to predict future results states the 2008 Report of the Slovenian 
supervisory authority.
Still, the first half of 2009 shows the first signs of recovery, at least 
in the non-life insurance market. All in all, Slovenian companies 
placed an agregated premium volume of EUR 1.1 billion, with 

about 3% more than in the first half of 2008. On the non-life seg-
ment, the growth rate was higher than the average, of about 5%, 
while life insurance recorded a slight depreciation (-1%).
The companies of the TRIGLAV Group are clearly dominant, with 
market shares higher than 30% both in life and non-life busi-
ness. Operating also in the Czech Republic, Croatia, Bosnia and 
Herzegovina and Montenegro, TRIGLAV is one the most relevant 
regional brands.

Engines at low speed, 
but still moving forward

SLOVENIA - Market portfolio, as of June 30th  2009
PORTFOLIO GWP CLAIMS

TOTAL 1,113.67 na
Life insurance 310.05 na
Non-life insurance, of which 803.62 na

Motor hull* 134.78 na
MTPl* 186.09 na
PRoPERTy* 144.69 na
GTPl* 32.28 na
other* 305.29 na

SLOVENIA - Life insurance ranking, as of June 30th  2009

TOP LIFE
GWP Market share CLAIMS

mil. euro % mil. euro
TRIGlAv zavarovalnica 106.46 34.34 na
kAD (PFM) 69.40 22.38 na
MARIBoR zavarovalnica 33.66 10.86 na
kD lIFE 32.71 10.55 na
MERkuR zavarovalnica 18.94 6.11 na
GRAWE zavarovalnica 11.86 3.82 na
GENERAlI zavarovalnica 9.45 3.05 na
NlB vITA 9.01 2.91 na
ADRIATIC SlovENICA zavarovalna 
Druzba 7.44 2.40 na

TIlIA zavarovalnica 5.15 1.66 na
TOTAL TOP 10 304.09 98.08 na
TOTAL 310.05 100.00 NA

SLOVENIA - Non-Life insurance ranking, as of June 30th  2009

TOP NON-LIFE
GWP Market share CLAIMS

mil. euro % mil. euro
TRIGlAv zavarovalnica 315.04 39.20 na
vzAJEMNA (MuTuAl) 127.50 15.87 na
ADRIATIC SlovENICA zavarovalna 
Druzba 124.01 15.43 na

MARIBoR zavarovalnica 122.63 15.26 na
TIlIA zavarovalnica 35.32 4.39 na
TRIGlAv hEAlTh zavarovalnica 33.51 4.17 na
GENERAlI zavarovalnica 27.85 3.47 na
GRAWE zavarovalnica 5.82 0.72 na
SID-Pkz (SEC-FCI) 4.93 0.61 na
MERkuR zavarovalnica 3.34 0.42 na
TOTAL TOP 10 799.95 99.54 na
TOTAL 803.62 100.00 NA

Souces: 
Insurance Supervision Agency (ISA)
Slovenian Insurance Association 
National Bank of Slovenia
Slovenian currency exchange rate for calculations:
Slovenian currency : EURO

Macroeconomic indicators 2008 2009 (f)

Population (million inhabitants)  2.0 2.0

Nominal GDP (EUR billion) 37.1 35.3

GDP per capita (USD) 25,567 22,530
Real GDP growth, % change y/y 3.5 -5.9
Consumer prices, % y-o-y, eop 5 2.1 -0.3
Souce: 2009 Business Monitor International Forecast
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